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SHANKARLAL KHANDELWAL ARTS,SCIENCE &
COMMERECE COLLEGE, AKOLA
FOR THE YEAR ENDED ON 315" MARCH 2016

1. The management of the collage has provided the audited statements of Senior
College for which the audit was conducted by us. To provide the audited
Financial Statements of the college is the responsibility of college Management
Our responsibility is to express an opinion On the correctness of the financial
statement of the college. We have worked on the basis of information &
explanations provided to us and express that the financial statement provided to

us is fair subject to the comments given below.

Balances as mentioned in the Books of Accounts are not considered for
preparation of financial statement. However the transactions in the nature ol
mixed system of accounting at some point of time can not be ruled out. While
preparing the Income and Expenditure and Balance Sheet, the instituation has
considered the closing balances of previous year Balance Sheet as it is and any
addition/deletion as may be effected during the year are accounted for. W« have
verified the books of accounts and are found to be inorder. We have vuserved
that there is no material impact on the correctness of the financial statements due

to application of cash and mixed system of accounting.
3. Assets are valued at cost and additions thereto from time to time. NO

depreciation has been charged by the institution.

4. Net Debit/Credit balance arising out of salary deduction is treatod as current
assets/ current liabilities, as the case may be.

5. Debit/Credit balances in Scholarship account is lealec s Current
Assets/Current Liabilities, as the case may be.
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Fixed Assets
Bal.As per last Bal Sheet 5639183.00 Furniture & Fixture
Bal.As per last Bal Shest 894965.80
Qutstanding Liabilities Add: During the year 3202500 0 926690 80
Library Deposits
Bal.As per last Bal Sheet 114650.00 Computer System
Bal.As per last Bal. Sheet 40728500
Scholarship Add: During the year 2480000 P 43208500
VJINT
Bal.As per last Bal, Sheet 8879.00 Lab Equipment
Add : During the Yr. 189816.00 Bal As per last Bal Sheet 66056800
198695.00 Add: During the year 39149.00 899727 L0
Less : Repaid During the Yr. 195104.00 3591.00
Women Hostel Assets
SC Bal.As per last Bal Sheet 2969800 _
Bal.As per last Bal.Sheet 20915.00 Add: During the year 2785000 | 5754800
Add : During the Yr. 679042.00
699957.00 Library Books
Less : Repaid During the Yr. 458169.00 241788.00 Bal.As per last Bal.Sheet 57486260
Add: During the year 79530.00 A 654392 £0
SBC
Bal As per last Bal Sheet 14575.00 Lab Glassware 177364.00
Add : During the Yr. 117681.00 Sport Equipment 86334.00
132256.00 HEC Utensils 33302.00 307000.00
Less : Repaid During the Yr. 119556.00 12700.00
N.S.S
0BC Bal As per last Bal. Sheet §7500.00
Bal.As per last Bal.Sheet 774485.00 Add: During the year 90000.00
Add: :During the Yr. 1748098.00 ' 187500.00
2522583.00 Less : Repaid During the Yr. 59153.00 128247.00C
Less : Repaid During the Yr. . 2137785.00 384798.00
Building Fund(University) 75000.00
GOl Freeship Scholarship Reserve Fund(University) 200000.00 275000.00
Bal.As per last Bal.Sheet 59646.00
Add: :During the Yr. 58293.00 Security Deposit(UGC)
117939.00 Bal.As per last Bal.Sheet 180333 OC
Less : Repaid During the Yr. 78285.00 39654.00
Investment & Deposits
ST Telephone Deposite 2000.00
Bal As per last Bal.Sheet 11035.00 Share With AUB 62200.00 65500 00
Add: During the Yr. 8875.00
19910.00 Income & Expenditure Alc
Less : Repaid During the Yr. 11055.00 8855.00 Bal.As per last Bal.Sheet 1884170.10
Less : During the year -281093.00 1703077 10
EBC
Bal As per last Bal.Sheet 5640.00 Closing Balance
Add: During the Yr. 3065.00 8705.00 Cash In Hand 0.00
BOM A/c 20147100544(Salary) 20449.00
Deposits BOM A/c 60049027688(Sch.ship) 645535.00
Womens Hostel Deposits AUB(A/c 5175) 303739.00
Bal.As per last Bal.Sheet 25000.00 BOM(6011..6576)(Non-Salary) 2617.00
Less: During the Yr. -21000.00 4000.00 AUB(AJ/c 104) (Tution Fee) 42634.50
AUB(A/Cc 72) 15949.00 1067923.50
PTC/STC Alc
Bal As per last Bal.Sheet 27070.00
COP Banking & Insurance
Bal.As per last Bal Sheet 13000.00
TOTALRS. -----=-- __56497994.00 TOTALRS. ------- 6497954 00
DRAWN FROM THE BOOKS OF ACCOUNTS. s
PLACE : AKOLA

DATE : 25/07/2016

FOR A.G. PIMPARKHEDE & CO

CHAR D ACCOUNTANTS
R (A.G. Pimparkheds)
Pariner
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